
Adobe Systems Reports Strong Third Quarter Fiscal 2003 Results 

Pro Forma Results 
(In thousands, except per share data) 

The following table shows the Company’s pro forma results reconciled to the Generally Accepted Accounting 

Principles (“GAAP”) Condensed Consolidated Statements of Income table included on page 4 of this release. The 

Company’s pro forma results do not, as applicable, include restructuring and other charges, acquired in-process 

research and development, amortization of goodwill and purchased intangibles, or losses on investments in equity 

securities. 

  
Three Months Ended  

 
Nine Months Ended 

 August 29, 
2003 

August 30, 
2002 

August 29, 
 2003 

 August 30, 
2002 

   

Income before income taxes $     92,177  $      69,413  $    261,422  $    222,515 
Restructuring and other charges (439)  ―  (439)  1,605 
Acquired in-process research and development ―  ―  ―  5,769 
Amortization of goodwill and purchased intangibles ―  3,541  ―  10,623 
Investment loss 2,996  4,198  13,254  13,393 
        
Pro forma income before taxes 94,734  77,152  274,237  253,905 
Provision for income taxes 28,420  24,689  82,271  81,250 
        
Pro forma net income $      66,314  $      52,463  $    191,966  $    172,655
        
Basic net income per share $          0.28  $         0.22  $         0.83  $         0.73 
      
Shares used in computing basic net income per share 233,364        238,010  232,288  237,812 
        
Diluted net income per share $          0.28  $         0.22  $         0.80  $         0.70 
      
Shares used in computing diluted net income per share 240,495   243,375  238,592  245,119 

 

The above results are supplied to provide meaningful supplemental information regarding Adobe’s core operating 

results because such information excludes amounts that are not necessarily related to its core operating results.  

Adobe uses this pro forma financial information in assessing the performance of the Company’s ongoing operations, 

and for planning and forecasting in future periods.  This pro forma information should not be considered as a 

substitute for, or superior to, measures of financial performance prepared in accordance with GAAP. 


